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Abstract
The Market Makers pointed a vital role in the scene of the securities

In the countries of advanced in the area where they add the liquidity for the seconds of
the securities for their securities and the work on the balance of demand and demand for
the securities on the industry's stock, and they are important to the extent that the prices
of those sections with in the market through their continued advice on the sale of selling
and selling prices that are accepted to be dealt with , a difference of a simple bodies of
the market ,The rewind of the wind they get.

The question that can be hurt this student is what is the masking of the market ?
What are the conditions and sanctions to follow the possibility of the work of the
financial papers market ? The answer to these attendes in this reserve lack of the pace
of the intended market is a dealer and disaster , the main market maker of the market ,
and the procurement of the market
Keywords: (market maker - stock market)
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Sec 15 [a/1 ( It shall be unlawful for any broker or dealer which is either a person other than a
natural person or a natural person not associated with a broker or dealer which is a person
other than a natural person (other than such a broker or dealer whose business is exclusively
intrastate and who does not make use of any facility of a national securities exchange) to make
use of the mails or any means or instrumentality of interstate commerce to effect any
transactions in, or to induce or attempt to in duce the purchase or sale of, any security (other
than an exempted security or commercial paper, bankers’ acceptances, or commercial bills)

unless such broker or dealer is registered in accordance with subsection (b) of this section) .
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Commission an application for registration in such form and containing such information and
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by rule, may prescribe as necessary or appropriate in the public interest or for the
protection of investors. Within forty—five days of the date of the filing of such application (or within
such longer period as to which the applicant consents) .
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o) bl alan & a8 ol g il ol Ll Gulaall 1o
olall o3 Slaly , Luae padill Gl by 8 05 of lapal AV Al (gaall o) Ll
3 A clejiall Lgdl (grad) Sl by Gom G5l o Gueldl) QL) aad , LAl 22 e Akl
Dby Al dgally allall L6 Gl Gl 138 e (50) Balall i€y, ALl BV Gam B Al
dpacy Agdl) Galae ) g ] Lully clallisl) dad L5l ga LR (S8 cuai S cilallal
blidy Blgll Liall )y (ggiue ity LS afy Gulaall aa)lidg Agall (ulaa (o (o (o)
Jsa ) e Rl s e (137) salall il g L (1000 5l bylusy 5padl (553 anly L
Gealdl) Q) (B lgdle paguaiall cilallisl diad ) gadil b o, Gualill Gad) G1E (e allil)
Al cl) Lall) ey .o olal) cala ale o JUad) gyl (e Lags pde duwad A Gl
Allatl) b cudly Dialll 13 gy, Clalialy) ansli fli oo of Aans auli o lagy sl duad D3
0G5 At U8 il qulls of Gusmalil) Gulls S8 pladl Gullay (gl Juli g 13805 Luilgs
Claal o @l Ll 2D e pasldl QL) 3 clallal) dial JCi Al alass 5 8 ale

o plad) ol LA om0l e s 15 DS Gkl sl shel)l )8 e palall aall olal
Baay Lialll o3l Lavie (graal goiall Jad sy, allll clehals alill dulieg Algine 520 o Uysaaisg
- Jldly gl daes dligla 5l cilejliall a8 Y s allill coll Lagy yde ded

LS Lo 45 Pl qllal) dags 6 el bl 2Dl daddl shell b (ual o ldl) Ay
. Ll

sl A laal dadla (SEC) 4l Glsudls ddlal) 3sY) sl el (SaY) ol o
90 N cehay) Jlaand (il Lags 45 530 2aai i of shelly, ity o, allall Jae Jabal) algfial
o i, el Gl padill s ksl o) e, sl 1 ejin cilbd ang 13 Loy
(Sec / B/1/b) 5l e crai o say, callall ades Aailgas ddag pie LeiSly Johal 5] taailly dsadlal)
B B ), llal) by of bl Juaed A o Blgll ooy oda Ailgd Ay ) led ola Al
S il qua il of o, aaaill Agies Glaad caag 13 Lagy G ) lelaY) Jlasiny Saal)
C02) (LA e qullal) asda (3ilg 13) U3 e J gl B3

- Janall 1992 4 (95) &) Gpemall Jlall iy G35 o538 —(')
1993 4 (135) 3y Lyenall Ll 2ad) — (')
DY) sl e Al AL Gaill 35 — (83)
Sec (15)/B /1/b (.... At the conclusion of such proceedings, the Commission, by order, shall
grant or deny such registration. The Commission may extend the
time for conclusion of such proceedings for up to ninety days if it finds good cause for such
extension and publishes its reasons for so finding or for such longer period as to which the

applicant consents...).
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bl Sl o Casioll slhgll 8 (e dille ) 5 s (& llall asial ST (S5aY) Gsla) o)
3) (Sec [15-B) sald) s 8 . b)) laadd e 23y9 alal ¢ Laad Audas die il 3 s 3 4
oabl) ol pad il llla jUaaf Cay Rl Gl Gluy pad sl Gl ab) Bhell R O s
Ll oSats pasdill Qs pla sl e Lags 120 O35 Aadal) 23545 o o, Al ¢ Lad dly Si
o bl a3 e of ca Alal oda Ay lguag Luw caag 13 Lags 90 Saall sla waa
) (103)(45_“3\

el 13 V1A YL ddleall i) dejladd 4G Y ekl mie o) JSAL juaad) e 138
National ) asbsll Ll GhsY) Jols dunes & giae 5l Alle Sl Linan (8 Tpume ol 5l Jasussl
e sl s Yy e ) b sls Ally (Sec 15-B ) ade cuai L g4y, (Securities exchange
o Jasagl) ol o Adlall @l Asass duran B ’\,fmﬁtm 9 Jaasl) zal 13) Y 1L )
0L Laidagh Adlal 3ho¥) Lumas B g oLl

Gl s S, g Lk DY) Bl 50 ) 5LV Anlaal) Guilsal) Ciiga Liayaind o aang
Ol By, sedl DG uel) Gl 8 lalaay 3, asuhl shell (ool g Gl an Al sl
LS . dansd) shell b8 Gany 2aa o el o Lagy 45 (SO gl s, Lasy 60 (gpeadl)
Graall Ol By, Goudl sla & usSl Ol s Aad il jlaals i) dgall o LlaaY
sla o (Aad)l) ) Jdoedl) mie Ll dgall i () Ol W, Al 60 daladl sl
oaby pecmidl byl o) e cuneal gl mes o e, (SEC) 4l &) lsally GhsY)
-l 0580 0 eae bl

Gllall 3y 558 (ya daas O Gand) pilia Lol walas ol Jla 3 bl grdal) o 75 aais Wl
Jseial) @l sl G6$ oy, pastlill laaal (B el Lialea dgal) @sedl sha (e danas L 30
- oadil) alllie s Gadall G Wika

) sadl e 3Kl AL all) 5y - (84)
Sec 15 (B) ( institute proceedings to determine whether registration should be denied.
Such proceedings shall include notice of the grounds for denial under consideration and
opportunity for hearing and shall be concluded within one hundred twenty days of the date of
the filing of the application for registration. At the conclusion of such proceedings, the
Commission, by order, shall grant or deny such registration. The Commission may extend the
time for conclusion of such proceedings for up to ninety days if it finds good cause for such
extension and publishes its reasons for so finding or for such longer period as to which the
applicant consents...)

) sl e Bl Al padl) 5y —(85)
Sec 15 (B) (..-The order granting registration shall not be effective until such broker or dealer
has become a member of a registered securities association, or until such broker or dealer has

become a member of a national securities exchange...)
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1- Securities Exchange Act 1934
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